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How Do Student Loans Fit Your Financial Plans? 
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Review Your Financial Life Goals 

PRIORITIZING YOUR FINANCIAL GOALS 

1. Establish your goals

2. Prioritize the order of importance

3. Calculate how much you will need to reach your goals

4. Focus on your financial foundation before aggressively paying down student loan

or mortgage debt

Goal Checklist Priority Number Estimated Cost Years 
to Goal 

Establish an emergency fund 

Be debt-free 

Purchase a home 

Fund children’s education 

Retire financially secure 

Other: 

Other: 
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Planning Around the Challenges 

1. Getting a late start

2. Rising cost of college education

3. Inflation

4. Taxes

5. Market fluctuations

6. Debt obligations

TO ACHIEVE MY FINANCIAL GOALS, I NEED TO PLAN AROUND: 

 Getting a late start  Taxes

 Market fluctuations  Long retirement (life expectancy)

 Rising expenses  Financial knowledge gap

 College costs  High consumer debt (credit cards, auto)

 Dependent parents  Student loan debt

 Inflation  Other:



HOW TO DETERMINE YOUR
FINANCIAL PRIORITIES

EMERGENCY 
SAVINGS

TAKE ACTION
Adjust your budget.

Use these Mostly Painless Ways To Save to find 
some extra cash to start a savings account.  

http://goff.im/Ways_to_Save_Money

NOT QUITE.

DEBT

401K

EMERGENCY 
FUND

RETIREMENT
SAVINGS

TAKE ACTION
Increase your contributions. 

Money may be tight but make sure to at least 
save enough to qualify for the company match 

if you have one.

TAKE ACTION
Pay off highest interest debt first.

You CAN become debt free. Use the Debt 
Blaster Calculator to create your plan of attack. 

http://goff.im/debt_blaster

TAKE ACTION
Pay yourself first.

Set up an automatic transfer from your 
paycheck into a separate savings account until 

you’ve built up enough savings.

TAKE ACTION
Run a projection.

Use the Retirement Calculator to see where you 
stand and try to increase contributions as needed. 

http://goff.im/retirement_estimator

THANKFULLY, NO. UNFORTUNATELY, YES.

WHAT’S A MATCH?

NOT QUITE.

I WISH.YES, SIR!

OF COURSE!

SURE DO!

ABSOLUTELY!

Do you have at least $1,000 in savings to cover emergency expenses? 

Do you have any high interest debt (e.g. greater than 4-6%)?

Are you saving enough in your 401k plan to capture your employer’s match?

Do you have enough savings to cover 3–6 months of necessary expenses?

Are you on track to replace at least 80% of your income in retirement?

You’re covered. 
This will come in handy in case unexpected 

medical, auto, or home costs come up.

You’re earning free money. 
You’re not only saving in taxes but also basically 

giving yourself a well-deserved raise.

Not all debt is created equal. 
Low interest student loans or mortgage debt are 
okay since the interest may be tax deductible and 
can build your credit score. However, try to keep 

these payments under 25% of your monthly income.

Under Control.
Did you know it typically takes 1 month to find 

a job for every $10,000 you make?

Stay on track.
Congrats. You’re on track since expenses tend 
to drop in retirement, but make sure to run a 
projection yearly to stay that way. Now go do 

the happy dance!
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Identify Potential Budget Busters 

1. Track your spending.   Not sure where the cash goes? Try using mint.com or

keeping a spending diary for a month or two – just keep track of all your cash

purchases, then total each category at the end of the month.

2. Write it down.  Use a notebook, online budgeting software, or spreadsheet to help

you see exactly how much comes in each month and where it goes. You may be

surprised by how much the little things (coffee, lunch out, etc.) add up.

3. Focus on your goals.  Many people try to save whatever is leftover at the end of

the month, if anything.  Reverse this process and put your monthly savings goal at

the top of your expense list.  If you’re working on paying off debts, include the

amount (over and above your minimum payments) you will pay each month.  Try

to commit 10% of your gross income to retirement.

4. Search for ways to cut costs.  First, make the easy cuts. Eat out less often, use

fewer convenience foods, trim back cable and cell phone plans. If your budget still

doesn’t balance, take a hard look at some of your fixed costs.   To make your

spending plan work, look at each expense to see if it is a “need” or a “want.”

5. Set aside money for irregular expenses.  Your budget probably includes items

that you don’t incur every month, like car repairs, gifts, vacations or clothes.

Estimate the annual amount of each of these and divide by twelve.  Add up the

monthly totals and shift this amount to a separate account  so you’ll be sure to

have the money available next time an “unexpected” expense pops up.

lrobertson
Can we add an image on this page so it isn’t just text heavy?
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My  Personal Money  Management  Action  Plan 

 I will complete a Net Worth analysis.  As of ___ /___ /2019 the total sum of my assets

minus all liabilities is $__________

 I will transfer $ ______ each payday to my savings account

 I will track my expenses by using:

• Easy Spending Plan

• Excel spreadsheet I design

• Cash management software (e.g. mint.com)

 I will start looking for deals on sites such as:

• Groupon

• Living Social

• Restaurant.com

 My goal is to have $ ___________ in an emergency savings account
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Monitoring Your Credit 

Credit scores consider five main types of credit information. The chart below lists these 

items in order of importance: 

HOW DO STUDENT LOANS IMPACT YOUR SCORE? 

1. Making payments on time will give your credit score a boost

2. Deferring your student loans won't hurt your credit score

3. Defaulting on your loans could have serious repercussions for your credit history

FAQ:  Will student loan debt keep me from owning a home?  Your answer will depend on 

two main factors: Credit Score and Total Payments.   

TIP: 

Check your credit report at least once per year at 

• http://www.annualcreditreport.com  or call 1-877-322-8228.

Obtain a free credit score and get free credit monitoring using sites like 

• CreditKarma  (https://www.creditkarma.com/) and

• CreditSesame (http://www.creditsesame.com/).

Your Credit information Percentage of Score 

Payment history 

Amount owed 

Length of credit history 

New credit 

Type of credit 

35% 

30% 

15% 

10% 

10% 

http://www.annualcreditreport.com/
https://www.creditkarma.com/
http://www.creditsesame.com/
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Determining Your Actual Student Loan Debt 

STUDENT LOANS:  HOW MUCH DO YOU OWE? 

Before you can create a plan to pay off student loan debt, you need to assess how much 

student loan debt you have and the type of student loans (federal vs. private). You also 

need to determine the terms of your loan(s) including length of the loan, interest rate, 

minimum required payment, and payoff date. 

FEDERAL STUDENT LOANS 

When borrowing money for college or career school, most financial professionals 

recommending starting with Federal loans. Federal student loans include: 

• Direct Subsidized Loans and Direct Unsubsidized Loans;

• Direct PLUS Loans (for graduate and professional students or parents); and

• Federal Perkins Loans

PRIVATE STUDENT LOANS 

Private student loans become a default option when the federal loans don't provide 

enough money or when borrowers need more flexible repayment options. It could take a 

little more work to locate your private loan servicer. You can start by looking at your 

credit reports (access your credit reports for free at https://www.annualcreditreport.com) 

and your promissory note or most recent student loan statement.  

WHAT ARE THE DIFFERENCES BETWEEN FEDERAL AND PRIVATE 
STUDENT LOANS? 

Federal student loans include many benefits (such as fixed interest rates and income-

driven repayment plans) not typically offered with private loans. In contrast, private loans 

are generally more expensive than federal student loans. 

https://studentaid.ed.gov/sa/types/loans/subsidized-unsubsidized
https://studentaid.ed.gov/sa/types/loans/subsidized-unsubsidized
https://studentaid.ed.gov/sa/types/loans/plus
https://studentaid.ed.gov/sa/types/loans/perkins
https://studentaid.ed.gov/sa/types/loans/perkins
https://www.annualcreditreport.com/
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Debt Inventory 

Before you can make a plan to pay off your debt, you need to take stock and find out how 

much you owe and how much interest you are paying on each account.  

1. Begin by rounding up all of your credit card and student loan statements.

2. Fill in the name of the credit card or student loan, the current balance that you

owe, the interest rate and the minimum payment.

3. If you are making more than the minimum payment on any bill, enter the total

amount you are paying in the “Usual Monthly Payment” column.

4. Don’t forget to add any other debt you may have, such as a car loan or mortgage.

5. Next, add up the balance column and the payment column. This will give you an

overall picture of how much debt you have and the minimum amount that you are

required to pay (or that you currently pay) every month.

6. Finally, use the Debtblaster calculator at https://ffcalcs.com/debt_blaster to see

how quickly you can pay off your debt!

Name of credit card, 
auto loan, or 
student loan 

Total 
Balance 
Owed 

Interest 
Rate 

Required 
Minimum 
Payment 

Usual Monthly 
Payment (if 
different) 

TOTAL $ $ $ % 

https://ffcalcs.com/debt_blaster
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My Personal Debt Reduction Plan 

 I will order a free copy of my credit report each year from

www.annualcreditreport.com  to check for accuracy from each of the three major

credit bureaus: 

o Experian:  / /2019 

o Equifax:  / /2019 

o TransUnion:  / /2019 

 I will determine the amount of federal loans borrowed (Direct, FFELP, Perkins & Grad

PLUS) and contact information for the servicer of each loan via the National Student

Loan Data System at nslds.ed.gov.

 I will begin to pay the minimum on all loans with the exception of the highest interest

rate card as of  /    /2019.  (This is the most efficient way to pay down debt.) 

OR 

 I will begin to pay the minimum on all loans with the exception of the card with the

lowest balance as of  /     /2019. (This results in a psychological “win” and creates a 

snowball effect.) 

 I will look into a balance transfer by  /     /2019 to get a lower interest rate. 

Resource: www.bankrate.com

 I will apply my tax refund/bonus to the highest interest rate credit card (if applicable)

OR student loans if there is no consumer debt.

 I will apply an extra $ per month to paying down my credit card debt starting 

 /   /2019. 

http://www.annualcreditreport.com/
http://nslds.ed.gov/
http://www.bankrate.com/
lrobertson
The spaces between each item are not uniform, some are doublespaced, some are 1.5 spaced
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Understand Your Student Loan Repayment Options 

Many loans have a grace period, but it is a good idea to determine your repayment plan 

as early as possible if you aren’t already making payments. 

WHAT IS MY GRACE PERIOD? 

 Direct Subsidized Loans, Direct Unsubsidized Loans, Subsidized Federal Stafford

Loans, and Unsubsidized Federal Stafford Loans have a six-month grace period

before payments are due.

 PLUS loans have no grace period. They enter repayment once they are fully

disbursed but may be eligible for a deferment. Contact your loan servicer for more

information.

 If you received a Federal Perkins Loan, check with the school where you received

your loan.

HOW MUCH AM I REQUIRED TO PAY? 

Your payment is typically made on a monthly basis and depends on: 

1. The type of loan you received,

2. How much money you borrowed,

3. The interest rate on your loan, and

4. The repayment plan you choose.

TIP:  

Keep in mind the following when considering repayment plan options: 

• You aren’t locked into the original method of repayment you choose – you can

switch plans each year or in some cases more often.

• Never wait until you are behind on payments to switch plans – if you are in

default status many of these repayment options are no longer available.
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Find the Right Repayment Plan for You 

Save a lot of time and money with the right repayment plan that fits your short and long-

term financial planning goals.  Here are important facts to be aware of when selecting 

your repayment plan: 

 With Federal Student Loans you’ll be asked to choose a plan. If you don’t choose

one, you will be placed on the Standard Repayment Plan, which will have your

loans paid off in 10 years.

 You can switch to a different plan at any time to suit your needs and goals.

 Your monthly payment can be based on how much you make.

 Private loans are made without federal funds and come with fewer repayment

options. Contact your lender, loan holder, or loan servicer to find out your

repayment options.

 Fixed vs. Variable Rate Loans

o (All federal student loans first disbursed on or after July 1, 2006 have a fixed

interest rate for the life of the loan.)

TRADITIONAL REPAYMENT PLANS 
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INCOME DRIVEN REPAYMENT PLANS 

Check which statement applies to you: 

 I can handle my current required payments

Standard/Level Repayment Plan may be best for you.

 I’m making money but not quite enough to afford my current payments

Consider the Graduated/Extended Repayment Plan.

 I’m not making enough to cover my monthly expenses

Income-Driven Repayment Plans may provide a relief if your debt is high compared

to your income.

TIP: 

Do you have a Direct Loan? If so, sign up for automatic debit payments through your 

loan servicer and you will never miss a payment.  Best of all, you will get a 0.25% 

interest rate deduction when you enroll! 

lrobertson
Move this condensed checklist to the middle of page 21 above the blue tip box

lrobertson
This font is different than the 2 bullets below
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Calculate Your Monthly Payment(s) 

You can use the Repayment Estimator from the StudentLoans.gov website when you're: 

• beginning repayment of your federal student loans for the first time; or

• exploring repayment options based on your income.

Example:  Josie is single and recently finished her graduate degree with a total of 

$50,000 in student loan debt ($35,000 @ 6.8% and $15,000 @ 5.8%). If her adjusted 

gross income (AGI) is $60,000 the repayment estimator would show the following 

repayment alternatives: 

https://studentloans.gov/myDirectLoan/mobile/repayment/repaymentEstimator.action
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Making Payments on Your Student Loans 

THE KEY FACTORS TO PAYING OFF STUDENT LOAN DEBT: 

• Create and follow a Personal Spending Plan (the “budget”)

• Commit to paying more than the minimum payments

• Know what you owe and calculate your payoff date

• Lower your interest rate (Consolidate and/or Refinance)

• Use windfalls to pay extra (e.g., bonus income, tax refund)

• Realize that a future without student loan debt is possible

TIP: 

Are your loans currently in deferment status?  Consider making interest-only payments! 

You can choose to pay only interest each month while you’re in the deferment period. 

This can be a great alternative to the full repayment option if you do want to start 

making regular payments, and want to start making a dent in your interest while you’re 

in school.  
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Adjustments to Gross Income 

Student loan interest (max of $2,500; income restrictions apply) 

Other potential adjustments include: 

• Traditional IRA (if allowed)

• Alimony paid (for divorces prior to 2019)

HOW TO CLAIM THE STUDENT LOAN INTEREST DEDUCTION 

Generally, personal interest you pay, other than certain mortgage interest, isn't deductible 

on your tax return. However, if your modified adjusted gross income (MAGI) is less than 

$80,000 ($165,000 if filing a joint return) there is a special deduction allowed for 

paying interest on a student loan (also known as an education loan) used for higher 

education. For most taxpayers, MAGI is the adjusted gross income as figured on their 

federal income tax return before subtracting any deduction for student loan interest. This 

deduction can reduce the amount of your income subject to tax by up to $2,500. 

The student loan interest deduction is claimed as an adjustment to income. 

This means you can claim this deduction even if you don't itemize deductions on Schedule 

1 (Form 1040). 

IRS Form 1040, Schedule 1 
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Is Student Loan Consolidation Right For You? 

HOW DOES A FEDERAL DIRECT CONSOLIDATION LOAN WORK?

When you consolidate your federal student loans, you are actually taking out a new loan. 

This new loan combines several federal student or parent loans into one larger loan, which 

replaces your original federal student loans. You usually won’t get a lower interest rate, 

but you will have a single monthly payment for your new federal direct consolidation loan 

rather than making multiple monthly payments. Consolidation loans are available for most 

federal loans. 

Consolidation loans provide access to several alternative repayment plans besides the 10-

year repayment that is standard for federal loans. The most popular options include 

extended repayment, graduated repayment, and income-based repayment.  

Choosing to extend your repayment with your consolidation loan can reduce the size of 

your monthly payment. The reduced monthly payment may make the loan easier to repay 

for some borrowers. However, by extending the term of a loan, you will pay more in 

interest over the lifetime of the loan. 

 

 

  

TIP: 

If you are having trouble repaying your loans, you should contact your loan servicer about 
Income-Based Repayment (IBR) before you enroll in an alternative payment plan that spreads 
your payments out over a greater period of time. Loans in the Income-Based Repayment 
program are eligible for loan forgiveness after 25 years and may be eligible for forgiveness after 
10 years if you work in public service. 

http://www.finaid.org/loans/repayment.phtml
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Refinancing Private Student Loans 

WHAT DOES REFINANCING MEAN? 

Student loan refinancing is the process that occurs when a new student loan lender buys out your 

existing loans, allowing you to have a single new loan at a potentially lower interest rate. This 

process will also combine all of the loans you refinance into one convenient payment.  While a 

lower rate is usually great news, it’s important to realize that most private loans do not include all 

borrower benefits associated with federal loans. 

Private student loans cannot, in general, be consolidated with federal student loans. The low 

interest rates on federal consolidation loans are not available to private education loans. 

Nevertheless, there are several options for refinancing private education 

loans. 

FINDING A PRIVATE EDUCATION LENDER

The following resources provide a list of Private Education Lenders who 

consolidate private education loans: 

• http://www.finaid.org/loans/privateconsolidation.phtml

• https://www.credible.com/refinance-student-loans

• https://studentloanhero.com/marketplace/

FACTORS THAT INFLUENCE THE REFINANCING 
PROCESS 

• Credit standing (e.g., usually credit scores of 650 or higher are

required)

• Long-term work experience (stable employment over a year helps)

• Current market rates (interest rates are at historic lows)

• Co-signers (additional financial backer with good credit and

employment history)

• Debt-to-Income Ratio (20-30% or lower is a good benchmark)

NOTE:  Students who refinance Federal student loans into a private loan lose access to all of the flexible repayment 

and potential forgiveness programs. Which means when it comes to student loans, refinancing – even if it’s for a lower 

interest rate or a smaller monthly payment – can actually be far more damaging in the long run than keeping the 

original Federal loans, or simply consolidating (but not refinancing!) into the latest Federal programs! 

If you are making your 

student loan payments on 

time but feel like it’s going 

to take decades to pay 

everything off, your 

student loan interest rates 

might be the problem. So 

if you can find a way to 

cut your interest rates, 

more of your money can 

be used to reduce your 

debt, instead of just 

paying off interest. 

http://www.finaid.org/loans/privateconsolidation.phtml
https://www.credible.com/refinance-student-loans
https://studentloanhero.com/marketplace/
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Dealing with Financial Hardships 

WHAT DO I NEED TO DO IF I’M HAVING TROUBLE MAKING MY REGULAR 
STUDENT LOAN PAYMENTS? 

• Contact your loan servicer as soon as possible.

• You may be able to change your repayment plan to one that will allow you to have

a longer repayment period or to one that is based on your income.

• Ask your loan servicer about your options for a deferment or forbearance or loan

consolidation.

WHAT HAPPENS IF I MISS MY REGULAR STUDENT LOAN PAYMENTS?  

If you don’t make your student loan payment or make your payment late, your loan may 

eventually go into default. If you default on your student loan, that status will be reported 

to credit bureaus and your credit rating and future borrowing ability will be damaged. In 

addition, legal action can be taken to require payment through garnishment of wages and 

withholding of tax refunds. 

Your loan becomes delinquent the first day after you miss a payment. The delinquency 

will continue until all payments are made to bring your loan current. Loan servicers report 

all delinquencies of at least 90 days to the three major credit bureaus. A negative credit 

rating may make it difficult for you to borrow money to buy a car or a house (you will be 

charged much higher interest rates). You also may have trouble: 

• signing up for utilities,

• getting home owner's insurance,

• getting a cell phone plan, or

• getting approval to rent an apartment (credit checks usually are required for

renters).

WHEN IS A LOAN CONSIDERED TO BE IN DEFAULT? 

If you repay your loan: 

• monthly, default occurs when you fail to make a payment for 270 days.

• less than once a month, default occurs when you fail to make a payment for 330

days (this applies only to FFEL Program loans).

https://studentaid.ed.gov/sa/repay-loans/understand/plans
https://studentaid.ed.gov/sa/repay-loans/deferment-forbearance
https://studentaid.ed.gov/sa/repay-loans/consolidation
https://studentaid.ed.gov/sa/repay-loans/consolidation
https://studentaid.ed.gov/sa/repay-loans/default
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IN SOME SITUATIONS, IT IS POSSIBLE TO HAVE YOUR FEDERAL 
STUDENT LOAN FORGIVEN, CANCELED, OR DISCHARGED. 

You can find out more information about whether you qualify due to your job, disability, 

the closure of your school, or other extenuating circumstances at 

https://studentaid.ed.gov/sa/repay-loans/forgiveness-cancellation. 

https://studentaid.ed.gov/sa/repay-loans/forgiveness-cancellation


WORKBOOK | NAVIGATING STUDENT LOANS 

21 

Track Your Progress 

Student loan debt repayment plans should always be part of your total financial plan. 

• Be sure to put your financial plan in writing

• Monitor your emergency savings

• Contribute enough to your retirement plan to get the match

• Pay down high interest debt before attacking student loan debt

• Take advantage of student loan interest deductions (if eligible)

• Review your student loan debt at least once per year

TIPS FOR MANAGING YOUR STUDENT LOANS 

1. Choose the shortest repayment term you can afford, so you pay off your debt as

rapidly as possible

2. Add a reminder on your calendar about when each loan enters repayment so you

don't miss a payment

3. Sign up for auto-debit so your monthly payments are automatically transferred

from your checking account (many lenders offer a slight interest rate reduction as

an incentive)

4. Deduct any qualifying student loan interest on your federal income tax return (and

save a few bucks)

5. If you can pay extra, apply the additional amount as a prepayment toward your

loan with the highest interest rate (this will save you the most money). There are

no prepayment penalties for student loans (this is true for federal and private

debt).



WORKBOOK | NAVIGATING STUDENT LOANS 

23 

Save, Invest, or Pay Extra Toward Debt? 

FOUR SITUATIONS WHEN YOU SHOULD NOT PAY OFF YOUR STUDENT 
LOANS 

1. You have high interest credit card debt or personal loans

2. You don’t have a fully funded emergency savings account

3. You aren’t contributing enough in your retirement plan to get the employer match

4. You work in public service and may qualify for future loan forgiveness

SHOULD YOU PAY OFF YOUR STUDENT LOANS, SAVE FOR 
EMERGENCIES, OR INVEST? 

The simple answer…it’s PERSONAL. In general, if you do not have at least 3 to 6 months of 

basic living expenses – build an emergency fund first.  If your student loan debt has a 

higher interest rate than your investment, pay your student loans. If you realistically 

expect your investment will earn a higher total return than your student loans will cost in 

interest, invest. 

Many other important variables, such as income tax deductions and employer matching 

programs in a 403(b) plan impact this decision. You can use this Student Loan Payoff or 

Invest Calculator to determine your repayment strategy. 

https://studentloanhero.com/calculators/student-loan-payoff-vs-invest-calculator/
https://studentloanhero.com/calculators/student-loan-payoff-vs-invest-calculator/
lrobertson
What happened to the image that was here?  We need some kind of picture on ;this page
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Planning for Current and/or Future Education Costs 

TAX-FREE SAVINGS OPTIONS: 

1. Section 529 Plan

2. Coverdell Education Savings Account

3. Savings Bonds

ADDITIONAL OPTIONS: 

1. Financial Aid/Scholarships

2. Student Loans

3. UGMA/UTMA Accounts (Note: This type of account will have the most negative

effect on eligibility for financial aid as it is counted as the student’s asset.)

TIP: 

 With the rising cost of college education, it can be a challenge to save enough while 

also staying on track for retirement. Make sure you are saving enough in your 403(b) 

before you focus on funding (or paying off) education. Remember, you can finance 

education with student loans – there are no loans for retirement.  If you are already 

making payments on existing student loans you should also explore other ways to 

minimize the need to borrow more for college expenses. 
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Action Plan for Any Future Education Expenses 

 I will check out my state’s 529 plan at www.savingforcollege.com  to see if there

are any state income tax benefits for contributions.

 I will use a 529 plan expense analyzer, such as the FINRA tool found here:

http://bit.ly/1TCbw0c

 I will run a retirement estimate to see if I’m on track for my retirement. *

 I will go to www.collegeboard.org to get an estimate of college costs.

 My goal is to fund    % of the cost of education.

 I will set aside $  per month / quarter / year starting  /   /2019 to achieve 

this goal.

 If applicable, I will complete the Free Application for Federal Student Aid (FAFSA):

http://www.fafsa.ed.gov/

*This is to ensure you are not sacrificing your retirement income at the expense of 

funding education. 

TIP: 

The earlier in the year you submit your FAFSA, the higher your chances will be for 

receiving aid. You can estimate your Expected Family Contribution at 

http://www.finaid.org/calculators/finaidestimate.phtml 

http://www.savingforcollege.com/
http://bit.ly/1TCbw0c
http://www.collegeboard.orgto/
http://www.fafsa.ed.gov/
http://www.finaid.org/calculators/finaidestimate.phtml
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Next Steps 

• Set your financial goals with a written plan

• Create and monitor a personal spending plan

• Review your repayment options

• Maintain an emergency safety net

• Work with an expert

SETTING YOUR GOALS 

 I will prioritize goals I want to achieve by  /   /2019. 

CASH MANAGEMENT 

 I will pay down my credit card balances by    /  /2019 and maintain zero credit card

debt.

 I will create a “starter” emergency fund of at least $_______ by     /    / 2019.

 I will build up an emergency fund with 3 to 6 months of my expenses by    /  /2019.

RETIREMENT PLANNING 

 I will increase my payroll contribution to my company retirement plan up to the full

matching contribution amount by     /   / 2019.

STUDENT LOAN PAYOFF PLAN 

 I will complete a Debt Inventory of my student loans by     /   /2019.

 I will review my repayment options and pay $_______ per month until_/___/____.

 I will not allow student loans to hold me back from reaching my own Financial

Independence Day!!!

http://fid.financialfinesse.com/fid/fid-community.html
http://fid.financialfinesse.com/fid/fid-community.html
lrobertson
The hyperlink for this didn’t come through in the pdf version
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Easy Spending Plan (a.k.a. “The Budget”) 

To download the Easy Spending Plan, go to https://secure.financialfinesse.com/go/2796 . 

https://secure.financialfinesse.com/go/2796
lrobertson
At the bottom of this page, it should not refer to “from the next page” for the link.
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Expense Tracker 

To download the Expense Tracker, go to https://secure.financialfinesse.com/go/3948 . 

https://secure.financialfinesse.com/go/3948
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Notes 
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